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3.M. UnbuHa, JOKTOp 3KOHOMUYECKUX Hayk, npochbeccop,
unex-koppecnoHgext HAH Benapycu i
C.A. KonppareHko, KanauaaT 3KOHOMUYECKUX Hayk

MHCTUTYT cucTemHbix uccnegosannii B ANK HAH Benapycu

Meroauka oueHku c6anaHcupoBaHHOCTU '
NpPoAOBONLCTBEHHOIO pPbiHKa \

AnHoranns. B cmamse npedcmasnens pesynomanivt uccnedosanus me-
OPEMULECKUX U MEMOOUHECKUX ACREKMOE 0DeCneyeHUs COaTanCUposan-
HOCIU HAYUORATBHO20 NPOOOBONLCIMBEHHO020 PUIHKA, GbIAGICHBL MEHOCH~
YU U akmopel paseumus. MUPOGLIX NPOOYKMOBHIX PLIHKOS, 0CODEHNOC
U MENCOYHapOOHLIX PECUOHARBHLIX UHMEZDAYUOHNBIX Npoyeccos, Paie
pabomana memoouka oyeniu cbarancuposannocmu u yemoudugocmu
POOYKIMOGHIX PBIHKOG, KOMOPAs 6A3UPYEmCs HA NPUMEREHIU UHOUKAMO-
POS oyeHKY RpoUsEo0Cmea, nompetienus, UMnOpma, SKCHOPMA, epexo-
QAUUX 3ANACOS NPOOOBONLCMEUS U CbIPLA, KOHBIOHKIMYPbI U KOHKYPEHM-
HOU YOMOTIMUGOCIIN MOBAPORPOU3E0UmENeEl. :

Kmogessie caosa: npodosonsemeennsiii perno, chanancuposannocmp,
YEmotiueocmp, uHmezpayus npodyKMoesIX PoiHKos, KOHKYPEHmHAs Yemotl-
HHEOCHb MOGAPORPOUSE00UMENEN, KOHKYPERMOCROCOBIOCHE RPOOYKYUL.

BeepeHue

SpexTHBIBIM ABNAETCS PHIHOK, COANAHCHPOBAHHEIH MO CHpocy H npei-
NOKEHHIO 1 0BeCHe MBAIOWMI YCTORIHBOCTE YAOBJIETBOPEHUS CIIPOCa HA
MPOYKTL MUTAHUA BRICOKOIO KAYeCTBA C YYETOM pOCTa GIAroCOCTOSHUS
Hacesenns. OTedecTBeHHbI PhIHOK QYHKIHOKUpYET B YCIIOBHSAX KECTKOH
KOHKYPEHIHH, 00y C0BNIEHHON KOHBIOHKTYPOH MHUPOBOTO phiHKa, [pesIoM-
LAACH 1EPE3 HPHIMY BAXKHEHINMX FOCYAAPCTBEHHBIX HHTEPECOB, BIIFOYAN
Ge30MmacHoCTs B cfiepe MPOAOBOALCTRHUS,

B ycnosusx pazeutus MesaynapoaHsix MHTErPAUHOHHBIX POLECCOR B
pamkax TamoxenHoro cowsa u EQHHONO 2KOHOMHYECKOTO [POCTPAHCTBA
(TC u EDIT) non Biussuem KOHKYPEHIMH TOBAPOIPOU3BOANTENEH 11pOHC-
XOJIUT COMUKCHHE PErHOHANBHBIX, HAUMOHAIBHBIX H MEKHAIHOHAILHEIX
PEIHKOB — opmupyercs O6wumii arapHbiit phiHOK, KOTOpSsIH nomieH obec-
THEYHBAT PCUICHHE CIEAYIOIMX 3a1a4;

~ YCTORUMBOCTD Pa3BHTHS CEJIbCKOXO3AHCTBEHHOTO TIPOM3BO/ICTRA U
PAUHOHA/ILHOE pasfeNieHHe TPyAa aleKBaTHO NPHUPONHO-IKOHOMHYEC-
KHM YCIIOBHAM;

— COaNaHCUPOBAHHOCTE BHYTPEHHHX HALIHOHATLHBIX PLIHKOB CelIhCKO-
XO3AHCTBEHHOTO ChIPhA 1 TIPOXOBONBCTRIS;
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CTaOHIEHOCTh TPOHOBONECTBEHHORO 08eCTIeHEeHIS U NpHEMAEMBIH ISl
OCHOBHOM YaCTH HaceNneHUA YPOBEHE LEH;

HapalHBaHKe SKCTIOPTHOTO HOTEHIHANA, ONTHMH3ALWMA HMIIOPTA, CO-
{ pilHeHHe TPAAHLHOHHBIX H OCBOEHHE HOBBIX PHIHKOR Sﬁm*a, NPHBIIEYCHHE
WinecTrIuil, BHEAPEHHE HHHOBAUMOHHBIX TeXHOJIOMHH,

[TOBBILIEHHE KOHKYPEHTOCTIOCODHOCTH MPOLYKLMY Ha BHYTPEHHUX,
[1IHOHATIBHOM MEKAYHAPOAHOM U MHPOBOM PBIHKAX H AP. [8].

PeiieHuE CTPATErHYECKHX 3a/1a4 HHTErpaltHi npe%nonarae'r KOMIIIEKC-
1106 COREPIIEHCTBOBAHNE MEXaHU3MOB H HaNpPaBNeHUH NMKBUIALHY uCT-
|IONOPILMH, BOSHUKAIOMIMX HA BHYTPEHHEM POJIOBONIBCTBEHHOM PBIHKE PU
WinuMozelicTeun ¢ dakTopamy BHELIHEH Cpe/ibl, CBA3aHHBIX C HecTabub-
HOCTBIO MMPOBOH KORBIOHKTYPEI, ¢ HEOOXOAMMOCTBIO KOHKYPHPORATE HA
[ILiIKe TOBAPOR, TPOU3BOTHMBIX B JIyUUIX YCTOBUAX HIIH HMEIOUIMX BRICO-
K11l ypoBeHb AKCIOPTHOH MOCPIKKH.

MaTtepuanb! U METOALI UCCNefoBaHUA

TeopeTHUECKYIO ¥ METOAONONHIECKYI) OCHOBY uccnenonagﬂﬂ co?'ra;
K (yHIaMeHTABHEIE HayYHbIE TONOKCHHS, MPEACTARNEHHDIE B TPY/A
(/IeeCTREHHBIX H 3apyGE)HBIX yHeHBIX 10 npoGneme cOanaHCHPOBAHHOC-

YHBOCTH arpapHOro phiHKa.
K ‘:\/)I/:gfu Hccnenonsmgﬂ: MOHOTpafIecKHH, CHCTEMHOTO 1 CPaBHHTEb-
110r0 aHAJIH3A, PACUETHO-KOHCTPYKTHBHBIH, GAaHCOBBIX PacieToB, HOpMa-
[ BH B, CTATHCTHUECKONO AHATH3A, KOPPEIALIHORHO-PEer peCcCHOHHEIH, :ncc:
(1epTHBIX OteHoK. Henomb30Batbl IPHEMBI: CHCTEMATH3AMMH, AHAUTHHEC

10itit, hopMAaTEHO-TOTHYECKHH,
Peaynbrathl UCcCneaoBaHus

Jlns oBecreenns cGanaHCHPOBAHHOCTH H YCTOHUMBOCTH NIPOIOBOITH-
(IBEHHOTO PHIHKA, HAXOAAIIErOCA MOJ BO3ASHCTBHEM CIOKHOTO mom;n:::;za:.
[PHPONHO-KANMATHIECKHUX ¥ COLMATTBHO-IKOHOMHYECKUX tbax'ropou i s
JUHO3HAMHBIX 110 CTETIEHH H HAIPABIEHHOCTH, TPeOyeTes aleKBATHEIA M 4
{113M TOCYNAPCTBEHHOTO PEryMPOBAHHS, NO3BOIBOMIME ncn?nmsaTbA npe-
{MYIIeCTBA ¥ HeHTPANH30BaTh HErATHBHOE BIHAHHE BHOIIHEH CPE/bl. AKTY
(/IbHBIM SRJIACTCS ONpPEACHCHHUE ONITHMANLHOM BETHHHIHb FOCYAPCTBEHHOID
IMELIATETBCTRA ¥ COOTHOLUEHHA NOCYIAPCTBEHHBIX H PRIHOYHBIX MEXaHHIMOB.

BhINONHEHHOE HCCIET0BAHNE (YHIAMEHTAIEHBIX HAYIHBIX TIOAOKEHHIA,
HAIOMEHHBIX B pabOTaX OTEYECTBEHHbBIX H 3apyGexHBIX ABTOPOB, noasonxe:
ONpeieIHTh BO3MOXKHBIE MOJIE/H IPOIOBOLCTBEHHOMD PBIHKA, mnm(l:;%?lm; )
¢l NPUHLHTAMH GYHKUHOHHPOBAHHS H CTISMPUKOH KOHBIOHKTYPEL : 0_

AHa/IM3 3aK0OHOMCPHOCTEH PA3BUTHS HALMOHAILHOTO nponononm?msmﬂ
10 phisiKa, mpeacTasnentbix 8 padorax B.I' T'ycarosa (3,41 n3M. Wmnrioid [5, 6],



Tabmaua 1. CpapHHTeNbHAY XAPAKTEPUCTHKA MOJIEICH NPOZOBONBCTREHHOD PBIHKA

Hasgeauue OcoberHocTi
i Cymnocts i Heaocratkn [penmytecrsa
Camoperyan- Heticreue «setpoenimbixy | Poinok He nackimen no | Heynactaunbiii cnpoc ena- | Mogens XapakTepHa
pyemas [1, 2] MEXAHNIMOB DBLIHOMHON  |KOAHYECTBCHHBIM H Kave- (60 pearnpyer Ha pPhIHOYHbIE u sthderrrsna ana

OHABHOCTH C.-X. MPOH3-
BOICTB2 O0YCHOBIHBACT
HEeOOXOMHMOCTD CO3IaAHHA
HHCTPYMeHTOB cTabummsa-

CaMOperyIamin (M3MeHe- (CTBEHHBIM MAPAMETPAM  |CHTHAJIEL FO3TOMY YCTPAHHTE | HEHACHILIEHHOTO PhIHKA
HHE CIIPOCa, TPETONEHH A, |(He JOCTHTHYTH MENHUMH- |HeCOANAHCHPOBAHHOCTE IPH | C DIACTHYHBIM 110 JI0-
UEH, YPOBHA KOHKYPCHIMH), |CKHE HOPMB! TIOTPEGNIGHHA  |TOMOIIH TOMBKO PHIHOYHBIX XO0JaM HaceneHus H
VTOCY/IAPCTBO YCTAHARTMBA- [IPH HEIOCTATOYHBIX TeM-  |MEXAHU3MOB 32 KOPOTKHH CPOK |yCTOMMHMBO pacTyimum
eT 001Me NpaBAia M HOP-  |1AX POCTA PeanBHEIX fie-  |i Ge3 OTPHLUATENBHEIX COIMANE- crpocom
MbI 119 CYG‘BCK‘I‘OB HEXKHBIX JOX0A0B HAaceNe- |HO-3KOHOMHYECKHMX MOC/IeIcT-
HHA), 9T0 JENAET Cnpoc BHH HEBO3MOKHO
HEYIACTUYHBIM
C puckansubiv | [ocynaperso cramyan- HanmoHansHEIA peiHOK Ipu nonHOM HACKIIIEHHH Tlpuopurer perynu-
rocyaapcTeen- (pyer dpdexruBnniii npeAcTaBiser co00H ene-  |pPhIHKA rOCYIapCTBO NPO/IOIKA- [POBAHHS B (POPMHPORA-
HBEIM DEryaHpo- |CNpoc, HHBECTHIHONHYIO  |TeMy persoHajbHBIX eT CTHMY/THPOBATh NPEUIOJKE- |HHH HAUHOHATHHOTO
Banuem [2, 3] AKTHBHOCTH CYOBEKTOB PBIHKOB C [IPHPOAHO- HHE MPH OrPAHHYEHHAOM CIPOCe, | 10X0/1a U PA3BUTHH
(NOBBINICHNE 3aHATOCTH.  |KIMMATHYECKHMA H COIH-  |4TO MPUBOJMT K XPOHHYECKOi |cdepht oOpatuexus
CHHKEHHME NIPOTICHTHBIX ATbHO-IKOHOMHIECKHMH.  |HecHAnaHCHPOBARMOCTH,
CTABOK M0 KPeAHTaM  J1p.) |0COOSHHOCTAMM; NOCTOSHHOE TOCYApPCTBEH-
HH3IKHII YPOBeHb CTA-  |HOE PEryNnHpPOBaHHE MOXKET

TPHBECTH K MOJMEHE PhIHOY-
HBIX MEX3HH3MOB U Ynpomie-
HHI0 KOHKYDEHUMN;

He YMHTBIBAIOTCS PErHo-

LHH KOHBIOHKTYPAL

IllaJlbllble ocobeHHOCTH npo-

BBIX PBIHKOB

Cwcwrmmsae —winED.

- Cyumocts Ocoff,f.zrw Hezoctaten [TpenmymecTtsa
Moaenn
Céanancupo- Mexauu3iMbl caMopery- Cymectsyer npmoputer | Heobxomumo paspaboTaTh zmﬁp::ir;:z ::;o-
panHas (nMpea- |TALME H FOCYAApPCTBEHHOTO |pA3BHTHR co0CTBEHHOIO opramaa!monng- 5.8 gapHH o
naraemast) pery/poBanus chanancn- (MPOM3IBOACTEA H MOBLILIE- axonomuqcc-mgl Me B e
posanbl i Auddepenui- |HuA KAYECTEA PANHOHA obecneyerHns ¢ a::aucnp; el o oﬁ;cneqe_
POBAHBI C YIETOM OCOOeH- |MUTAHHS HACETEHHA (no- |BamHOCTH, 3 deKTHBHBIH B npH pﬁq oche
Hocreil popMrpoBaHIA TpeGuTeBCKHit Crpoc G- |YCIOBHIX COBPEMEHHbIX :;m yeTo :;nmom
NPOXYKTOBHIX PHIHKOB H  |30K K YJOBIIETBOPCHHIO 10 | MHTErPAIHONMBIX npouec- a.uall.cnpo
PEFHOHATHHBIX ACTIEKTOR  |KOJIMUECTBEHHLIM HapaMeT- |CoB MPOOBONLCTBEHHOTO pnmsm.
pam) puinka EBI1 ofmue npHHIMIL] pe-
Ty/MPOBAHMS HA HALKO-
HATLHOM H PETHOHA/b-
HOM VPOBHAX

Tpumenanne. Tabiua COCTaBNEHA ABTOPAMH Ha OCHOBE CODCTBERHBIX HCCeI0BAHM.
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